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POSITIVE CHANGE — THE U.N.
SUSTAINABLE DEVELOPMENT
GOALS AND HOW WE USE THEM

The Positive Change strategy uses the United Nations Sustainable Development Goals to help us identify and measure
the contribution that individual companies are making to solving the global challenges that are facing our planet. So, what
are they? And how do we use them?

The value of an investment in Positive Change can rise as well as fall and investors may not get back the amount
invested.

This communication was produced and approved on the stated date and has not been updated subsequently. It
represents views held at the time of recording and may not reflect current thinking.

Baillie Gifford Positive Change aims to contribute towards a more sustainable world for future generations and
generate attractive long-term returns. When we think about our contribution to a more sustainable world, one
measure we use is the UN Sustainable Development Goals. There are 17 goals which have 169 underlying targets.

These goals aim to end poverty, protect human rights, build peaceful and inclusive societies and ensure the
protection of the planet — all by 2030.

193 countries have agreed to the goals, but government and charities can’t achieve this alone. It is estimated that
between five to seven trillion US dollars of annual investment will be needed to make these goals a reality.

We believe that businesses and investors have the ability to drive change. Positive Change currently invests in
around thirty companies which we believe are making a contribution towards a more sustainable world. We use the
Sustainable Development Goals to help measure this contribution.

For example, we invest in @rsted, a global leader in offshore wind power. @rsted helps reduce our reliance on fossil
fuels and reduce the rate of global warming. This maps to goal 7 — affordable and clean energy. In particular,
underlying target 7.2 - By 2030, increase substantially the share of renewable energy in the global energy mix. The
targets allow us to accurately map every company within Positive Change to the Sustainable Development Goals.

Although this sounds complex, so are the challenges facing the world.

The companies we invest in will change over time but what will not change is our aim to make attractive investment
returns and contribute towards a more sustainable world for future generations.

Visit us at www.bailliegifford.com

This recording does not constitute, and is not subject to the protections afforded to, independent research. Baillie
Gifford and its staff may have dealt in the investments concerned.

The views expressed in this film are those of the speakers and should not be considered as advice or a

recommendation to buy, sell or hold a particular investment. No reliance should be placed on these views when
making investment decisions.
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All information is sourced from Baillie Gifford & Co and is current unless otherwise stated. This is a financial
promotion from Baillie Gifford & Co Limited.

Baillie Gifford & Co Limited is authorised and regulated by the Financial Conduct Authority.

Baillie Gifford & Co and Baillie Gifford & Co Limited are authorised and regulated by the Financial Conduct
Authority (FCA). Baillie Gifford & Co Limited is an Authorised Corporate Director of OEICs.

Baillie Gifford Overseas Limited provides investment management and advisory services to non-UK
Professional/Institutional clients only. Baillie Gifford Overseas Limited is wholly owned by Baillie Gifford & Co.
Baillie Gifford & Co and Baillie Gifford Overseas Limited are authorised and regulated by the FCA in the UK.

Baillie Gifford Investment Management (Europe) Limited provides investment management and advisory services to
European (excluding UK) clients. It was incorporated in Ireland in May 2018 and is authorised by the Central Bank
of Ireland. Through its MiFID passport, it has established Baillie Gifford Investment Management (Europe) Limited
(Frankfurt Branch) to market its investment management and advisory services and distribute Baillie Gifford
Worldwide Funds plc in Germany. Baillie Gifford Investment Management (Europe) Limited is a wholly owned
subsidiary of Baillie Gifford Overseas Limited, which is wholly owned by Baillie Gifford & Co.

Persons resident or domiciled outwith the UK should consult with their professional advisers as to whether they
require any governmental or other consents in order to enable them to invest, and with their tax advisers for advice
relevant to their own particular circumstances.

Important Information Hong Kong

Baillie Gifford Asia (Hong Kong) Limited & 7/42.M( &%) &R 2\ &] is wholly owned by Baillie Gifford Overseas
Limited and holds a Type 1 licence from the Securities & Futures Commission of Hong Kong to market and
distribute Baillie Gifford’s range of UCITS funds to professional investors in Hong Kong. Baillie Gifford Asia (Hong
Kong) Limited & 71/ 42 M( & /&) & R4\ & can be contacted at 30/F, One International Finance Centre, 1 Harbour
View Street, Central, Hong Kong. Telephone +852 3756 5700.

Important Information South Korea
Baillie Gifford Overseas Limited is licensed with the Financial Services Commission in South Korea as a cross
border Discretionary Investment Manager and Non-discretionary Investment Adviser.

Important Information Japan

Mitsubishi UFJ Baillie Gifford Asset Management Limited (‘MUBGAM’) is a joint venture company between
Mitsubishi UFJ Trust & Banking Corporation and Baillie Gifford Overseas Limited. MUBGAM is authorised and
regulated by the Financial Conduct Authority.

Important Information Australia

This material is provided on the basis that you are a wholesale client as defined within s761G of the Corporations
Act 2001 (Cth). Baillie Gifford Overseas Limited (ARBN 118 567 178) is registered as a foreign company under the
Corporations Act 2001 (Cth). It is exempt from the requirement to hold an Australian Financial Services License
under the Corporations Act 2001 (Cth) in respect of these financial services provided to Australian wholesale
clients. Baillie Gifford Overseas Limited is authorised and regulated by the Financial Conduct Authority under UK
laws which differ from those applicable in Australia.
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Important Information South Africa
Baillie Gifford Overseas Limited is registered as a Foreign Financial Services Provider with the Financial Sector
Conduct Authority in South Africa.

Important Information North America

Baillie Gifford International LLC is wholly owned by Baillie Gifford Overseas Limited; it was formed in Delaware in
2005. It is the legal entity through which Baillie Gifford Overseas Limited provides client service and marketing
functions in America as well as some marketing functions in Canada. Baillie Gifford Overseas Limited is registered
as an Investment Adviser with the Securities & Exchange Commission in the United States of America.
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