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TOTAL VALUE CREATED: NEARLY $35 TRILLION

EOAIEX, FEEYERE L& THREUNE O O 5 B A WMBEESRD U X — 2 2l Lizim & EFR L
s

ERET—Z1Ti1H192657 A 7> 52016412 H Y2 DCRSPE@RE DT (25,967) (2EHI25,332) Z&Tr, 1,092%
DRZX 728 & Al Lo EFELISMNTY, 579t (&RD37.8%) NEZAIE L7ch, ZiUdFED d14, 6614 ([F57. 9%)
WCEBAD) F— N> THEZESNEZ, o TZOMICKELEEHNZE L CAESNEZEDETIE., kAL
4.3% (1,092+25,332) ICL > THBATE %,

8 : Bessembinder, Hendrik, Do Stocks Outperform Treasury Bills? (August, 2017)
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